S74: Explanation for the difference in profit of QIV.2019 year on year and profit in Separate FS and Consolidated FS  

On 16/01/2020, Song Da 7.04 Joint Stock Company explained the difference in profit of QIV.2019 year on year profit in Separate FS and Consolidated FS as follows:

1. Explanation for the difference in profit of QIV.2019 year on year

· Revenue increased because the Company has finished settlements for constructions while administrative expense and financial expense decreased significantly. 

2. Explanation for the difference in profit in Separate FS and Consolidated FS

· The Company has not had new jobs. Main revenue came from settlement for constructions. Therefore, revenue of QIV.2019 was lower than QIV.2018. Meanwhile, financial expense and administrative expense decreased significantly. 

